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Dear Friends,

The Peterborough Poverty Reduction Network is funding the “RDSP Project” to increase the number of applicants who successfully open a Registered Disability Savings Plan and grow their savings.
We see the RDSP as a valuable tool for reducing poverty in the long term for eligible individuals living with disabilities because:

· the federal government is providing very generous grants annually based on contribution amounts and household income up until age 49

· the federal government is providing a bond annually based on an income test up to the age of 49 for those with the lowest incomes even if the individual makes no contribution to the plan 
· contributions can be made to an RDSP up until age 59

· an RDSP provides an alternative for families saving for the future of a disabled family member (deposits accepted until age 59)

· the growth of the money is tax sheltered until it is withdrawn 

The RDSP is an extremely important tool to improve future income security for eligible individuals receiving (or likely to receive) social assistance because:

· the provincial government does not count an RDSP as an asset when determining eligibility for social assistance

· the provincial government does not count contributions from others to an RDSP or payments from an RDSP as income for those on social assistance

Please contact Trish Campbell, RDSP Project Developer, if you would like further information regarding how to open an RDSP. We will offer both public information sessions and one-to-one support.  
The information sessions will cover:

· how the RDSP works

· what the eligibility requirements are 

· where to open an account

· what steps to take to determine eligibility

· what steps to take to open an RDSP if an individual is eligible

Legacy 150 
If you have already opened an RDSP for yourself or for a dependant child who lives with a disability you could be eligible to apply for our “Legacy150” gift. The Peterborough Poverty Reduction Network has established an RDSP Endowment Fund to award community gifts to assist people with low incomes to contribute to their RDSPs. Legacy 150 allows you to make a $150 contribution to your RDSP and the government will match your contribution by 300% with a grant equaling $450, for a total savings of $600 in your RDSP. 
Walk-in clinics will be scheduled Tuesday to Thursday at the Peterborough Social Planning Council at Peterborough Square (lower level, across from escalators). Information sessions are held Wednesdays from 2-4:00 pm and you can also book an appointment for RDSP and “Legacy 150” information, support and application assistance. Call Peterborough Social Planning Council (705-743-5915) for more information.  
Sincerely,
Trish Campbell

RDSP Project Developer

Peterborough Poverty Reduction Network (PPRN)
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